
 

NSE BANKING SECTOR INDEX SPECIFICATIONS 

NSE Derivatives Market 

Category of Contract Index Future 
Underlying Security NSE Banking Sector Index 
System Code Mar26 NBSI 
Contract Months Quarterly (March, June, September and 

December) 
Expiry Dates Third Thursday of expiry month. (If the 

expiry date is a public holiday then the 
previous business day will be used.) 

Expiry Times 1500 Hrs Kenyan Time 
Settlement Methodology Cash Settled in Kenya Shillings 
Mark-to-Market Methodology Based on the volume weighted average 

price (VWAP) of the underlying instrument 
for liquid contracts, and the theoretical 
price (spot + cost of carry) for illiquid 
contracts 

Contract size One index point equals Ten Kenyan 
Shillings. (KES 10.00) 

Minimum price movement In Kenyan Shilling per 1 Index point. (KES 
10.00) 

Initial Margin requirements As determined by the NSE Initial Margin 
Methodology. 

Market Trading Times As determined by the NSE (0900 Hrs to 
1500 Hrs) local Kenyan time 

Fees Participant Percentage 

NSE 0.02% 

Clearing Member 0.02% 

Trading Member 0.08% 

IPF Levy 0.01% 

CMA 0.01% 

TOTAL 0.14% 

The percentages indicated above will be 
used to calculate the fees based on the 
notional contract value.  
 

 

 


