
             

Market Notice 

Reference:  003DER/NSE/2026 

Market:  Derivatives 

Date:  16th June 2026 

SUBJECT:  LISITNG OF OPTIONS ON FUTURES CONTRACTS FOR TRADING 

Dear NSE Stakeholder, 

Following the approval for listing of options on futures contracts on NSE NEXT, the following contracts will be listed 

and available to trade from Friday, 19th June 2026. 

The specifications and trading guidelines for the contracts are outlined in the table below. 

NSE Derivatives Market 
Category of contract Options on Single Stock Future 

Underlying financial instrument Single stock futures listed on the NSE NEXT –  

1. Safaricom Plc – SCOM 

2. KCB Group Plc (KCBG) 

3. Equity Group Holdings Plc (EQTY) 

4. The Co-operative Bank of Kenya Ltd 

(COOP) 

5. I&M Group Plc (IMHP) 

6. KenGen Co Plc (KEGN) 

System code 17 SEP 26 SCOM 20.00 CALL/PUT 

Contract months Quarterly (March, June, September and 

December). 

Premium Calculation Methodology Black-76 options pricing model  

Expiry dates The third Thursday of every expiry month. (If the 

expiry date is a public holiday then the previous 

business day will be used.) 

Expiry times At 15H00 Kenyan time. 

Settlement methodology Cash settled through the NSE. 

Contract size 1 option contract equals 1 underlying single stock 

futures contract. 

Minimum price movement (Quote spread) In Kenyan Shillings per two decimal places. 

(KES 0.01) 

Mark-to-market This is based on the volume weighted average 

price for liquid contracts, and the theoretical price 

(spot + cost of carry) for illiquid contracts. 

Market trading times As determined by the NSE (09H00 to 15H00) 

local Kenyan time. 

Market fees 

 
Participant Percentage 

NSE Clear 0.0125% 

Clearing Member 0.0125% 

Trading Member 0.05% 

IPF Levy 0.005% 

CMA Fee 0.005% 

TOTAL 0.085% 

 

The percentages indicated above will be used to 

calculate the fees based on the notional contract 

value. 

 

 



             

 

The complete specifications and premium calculation methodology are available at: 

https://www.nse.co.ke/derivatives/wp-content/uploads/sites/6/2025/03/Product-Report-Options-on-Futures-August-

2024-Approved.pdf 

 

Trading of Options will be done on the NSE Next derivatives market through derivatives trading accounts opened 

through approved Trading Members: 

https://www.nse.co.ke/derivatives/accredited-members/  

Should you have any queries regarding this notice, please contact: derivatives@nse.co.ke  

This market notice will be available at: https://www.nse.co.ke/next-document-library/next-notices.html  
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