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Question  Answer  

1. With ease of raising capital 

form financial institutions, 

venture capital firms and 

international funds, what can 

the NSE do to be attractive to 

these companies to list? Do you 

think you are doing enough 

with adoption of technology e.g  

Initial coin/token offering? 

 

The Nairobi Securities Exchange (NSE) is the leading securities Exchange in Kenya providing an avenue 

for raising affordable growth capital for enterprises through debt or equity. 

 

To enhance easier access to public capital markets by various enterprises, the NSE in association with other 

partners are working towards the following initiatives; 

 

 Easing access to capital through the revised POLD- Market stakeholders have completed the 

drafting of the new Pubic Offers Listing Guidelines which will ease access to capital market 

instruments including equity and debt platforms.  

 

 Introduction of thematic Boards on the NSE-The NSE in association with other partners are 

working towards the introduction of thematic boards that will cater for the needs of special and 

emerging sectors such as the technology and mining sector. 

 

Some of the proposed themes include the technology Board and the mining Board.  

 

 Promoting the debt market- Over the last one year, issuers have raised in excess of Kshs. 18 Billion 

through the corporate bond market underscoring the confidence issuers have in public capital 

markets. 

 

The NSE   places technology at the heart of its operations. Our offerings are distributed and accessed by 

investors through technology.  



Presently, we are exploring the use of emerging technology such as block chain that will support issuance 

of digital assets such as securities tokens.  

 

In 2021, the NSE in partnership with Safaricom introduced the bonga points for shares products that will 

allow investors use their loyalty points to purchase shares another illustration of our journey of using 

technology to improve our product offering.  

 

2. Under your Ibuka program 

only one firm (Homeboyz) was 

able to list on the stock 

exchange, what is happening 

to the other firms and are you 

still on track? 

 

Ibuka is a premium incubation and acceleration program established by the NSE PLC in 2018. The program 

seeks to support companies to reach their next stage of growth through an incubation and acceleration 

platform tailor made to suit their needs. Through the various stages, the Program is designed to prepare 

companies to either list or access other capital market options available at the NSE PLC. The Ibuka program 

is anchored on two non-trading Boards, the Incubator Board and the Accelerator Board. 

 

Performance of the Program in the Year 2021 

 

During the year 2021, the program admitted four new companies across various sectors of the economy. 

The companies are mid-cap companies with well-established operations, brand equity as well as market 

share. The companies are: 

 

 Automobile Association of Kenya; 

 Optiven Group; 

 RFH Healthcare Limited; and 

 Ashleys Kenya Limited. 

 

Capital Raising Progress on Ibuka 

 

As part of the key mandate of the program, Ibuka continues to support clients raise capital through listing 

or accessing other capital raising options. Currently, three of the companies hosted on the program are in 

the process of evaluating a capital raise through debt. 

 

Conversions 

 

In 2020, we listed Homeboys Limited onto the GEMS market. 

 



3. What else are you doing to 

alleviate the legendary IPO 

Drought and make NSE an 

attractive market for the 

future?/ NSE has been so 

dormant, no IPO, what 

measures are they to market 

active 

 

 

Privatization Program – The NSE is currently working closely with various state agencies to address 

challenges that resulted to minimal privatizations of Government entities. Through continuous engagement 

with various Ministries and arms of Government, we were able to support and lobby for the appointment 

and gazettement of Board Members to the Privatization Commission. With the appointment of Board 

members, the Commission is now able to execute on its core mandate of identifying and preparing 

Government assets for privatizations. This will help develop a robust pipeline of state enterprises to list on 

the NSE. 

 

The NSE Ibuka Program- The NSE Ibuka Program is an incubation and acceleration program for high 

growth companies in Kenya. The program supports companies list or access other capital options provided 

by the NSE. 

 

The Launch of the USP- The NSE launched the Unquoted Securities Platform, a market infrastructure for 

the trading and settlement of securities of unquoted companies.  The platform will enable the NSE build a 

pipeline of companies to access the various segments of the main market. To date, we have two Real Estate 

Investment Trusts admitted on this platform. 

 

4. What milestones have you 

made in training of young 

people? 

The Exchange Visits- The NSE enables access to the Exchange by primary, secondary and tertiary 

institutions through an initiative dubbed the Exchange Visits. During the visits students are enlightened on 

various investment opportunities provided by the NSE and also gain core personal finance management 

lessons among others. 

 

NSE Digital Academy- The NSE Digital Academy is an online learning platform that provides easier access 

to financial literacy lessons.  The platform leverages on technology incorporating a fully automated 

Learning Management System (LMS) that supports virtual training of various investment courses 

especially amongst young people. 

 

Trading Simulation – The NSE offers young people a trading simulator that offers a virtual trading 

experience to prepare young people to explore various opportunities to learn how to invest in stocks.  

    

5. What was the source of the 

Special Dividend given at the 

end of 2021 

The Nairobi Securities Exchange ( NSE) special dividend for the financial year ended December 31, 2021 

was drawn from its cash reserves.  This is provided for in our dividend policy.  



6. Why doesn't the NSE have an 

Earnings/Results Calendar 

unlike BAT and EABL?  

 

The NSE has an earnings/results calendar for the announcement of its half and full year financial results. 

The NSE will purpose to be sharing details of the earnings calendar with all shareholders. 

 

 

7. What happened to new listings 

that Mr. Geoffrey Odundo 

promised to happen within the 

year 2021? 

 

 

Due to a challenging macro-economic environment in the year 2021, most of the companies expected to 

undertake capital raises through an IPO in the market reviewed this position in expectation of higher 

valuations as the country’s economic environment continues to recover following the economic 

downtown brought by the outbreak of the COVID-19 pandemic. We are engaging with this companies to 

renew this interest. 

8.  What are you doing to reduce 

the impact of Safaricom on the 

valuation and hence indices 

performance of the stock 

exchange? 

 

 

The NSE is working towards promoting the listing of large cap companies from both the private and 

public sectors. This will result in the rebalancing of the market capitalization weighting on our indices.  

9. Why doesn’t NSE have a FX 

Futures product? 

 

Currently, the NSE Derivatives Market offers single stock and index futures. The NSE strategy is to 

continuously review our offering based on demand.   

10. How do you mitigate this 

issues with introduction of 

maintenance fee and as 

investors how well can this 

resolution be looked upon 

while involving all the 

stakeholders and partners in 

subject to agreement with all 

shareholders 

The position to introduce maintenance fee on CDS accounts has suspended as further consultations are 

held on this matter.   

11. Is the NSE planning to make it 

easier and faster to trade for 

retail customers by making 

settlement easier and cheaper 

instead of the current T+2? 

The NSE has been engaging various stakeholders to enhance retail activity. The NSE is exploring various 

opportunities leveraging on mobile and internet capabilities that will ease the on boarding and trading of 

our products.  

 



 The NSE is on the preliminary stages of exploring the opportunities and will advise investors on the 

same. 

12. Does NSE have guidelines on 

posting of results submitted to 

it by listed firms? As an 

example: Relay the results to 

stakeholders within 15 mins of 

receipt by NSE 

Also sending out all the info 

sent to the NSE. As an 

example, the results sent out 

for Sasini 1H22 did NOT 

include the commentary which 

discussed the dividend. 

 

Yes. There are guidelines that guide how material information should be relayed to investors and 

stakeholders. As per the regulations, an issuer should relay material information within 24 hours of the 

material event, simultaneously to the CMA and the NSE, and to the public during non-trading hours. The 

NSE releases the information once received from the issuer an if the material information is shared during 

trading hours, the NSE halts trading of the respective issuer.  

 

We will continue to explore ways to improve our information dissemination.  

 

 

13. Are there any directors on the 

Board representing the retail 

clients? 

 

Retails clients and investors are represented on the Board by independent non-executive directors who 

have a fiduciary responsibility to work in the best interest of all stakeholders.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 


