
 

IMPORTANT INFORMATION REGARDING THE BOARD OF DIRECTORS OF THE NSE 

 
We are pleased to announce the reconstitution of the NSE’s board committees, aimed at enhancing our 

governance structure and improving our operational effectiveness. This strategic move will allow us to 

leverage the diverse expertise of our board members and ensure that each committee is properly aligned 

with NSE’s goals and objectives.  

 

While making the reorganization, the Board consider many factors, including: 

a) Balancing the workload among Board members; 

b) Ensuring compliance with regulatory and internal governance requirements; 

c) Maintaining quorum requirements; and 

d) Avoiding overlaps between committees. 

 

The composition of the NSE committees is as below: 

 

1. Board Chairman – Mr. Kiprono Kittony, EBS 

 

Mr. Kittony will continue to serve as Chairman until 12 July 2026, when his statutory term 

concludes. 

In accordance with the NSE Board Charter, the Chairman of the Board is not permitted to 

serve on any Board Committee. 

Mr. Kittony holds a Bachelor of Commerce (BCom) degree, a Bachelor of Laws (LLB) 

degree from the University of Nairobi, and a Global Executive MBA from USIU-Africa. 

He was appointed Chairman of the NSE Board on July 13, 2020, having earlier joined the 

Board as a Director on May 30, 2018. He is the immediate former National Chairman of the 

Kenya National Chamber of Commerce and Industry (KNCCI), Kenya’s premier business 

membership organization. 

Mr. Kittony is a distinguished entrepreneur and business leader who has served in several 

prominent capacities, including as immediate past Chairman of the Media Owners 

Association and AAR Insurance Limited. During his seven-year tenure at KNCCI, he was 

widely credited with revitalizing the organization through a series of transformative 

initiatives that positioned the Chamber at the forefront of shaping national trade and the 

broader economic agenda. 

He currently serves as Chairman of Kenya Airways,CreditInfo CRB Kenya Limited, Mtech 

Limited, and Radio Africa Group, which he co-founded in 2000. In addition, he sits on the 

Advisory Council of the International Fund for Health in Africa (IFHA), an Amsterdam-

based private equity fund, and is one of two African representatives on the Global Council of 

the World Chambers Federation. 



 

 

2. Board Vice-Chairman - Mr. Donald Wangunyu 

The Vice-Chair of the Board is Mr. Donald Wangunyu, who also serves as a non-executive 

Director representing Trading Participants. 

Mr. Wangunyu is the Chairman of the Board of the Kenya Association of Stockbrokers and 

Investment Banks (KASIB). He has previously chaired several KASIB committees, including 

those responsible for promoting long-term funding for the industry, overseeing the removal 

of capital gains tax on listed securities, and managing the functionality of the Broker Back 

Office (BBO) system used by all stockbrokers and investment banks in Kenya. 

He also serves on the Board of Standard Investment Bank, where he chairs the Risk and 

Compliance Committee. 

In addition, Mr. Wangunyu is a member of the Planning and Economic Council of the 

Dominican Friars of East Africa and serves on the Advisory Board of the East Africa Forum 

for Alternative Investments. His broader experience includes serving as a member of the 

Capital Markets Master Plan Implementation Group, the Market Operations Committee of the 

Central Depository and Settlement Corporation (CDSC), and the CDSC system selection 

committees. 

Mr. Wangunyu is the Founder and Chief Executive Officer of FourFront Management, the 

first and only fully licensed robo-advisor in Kenya. 

 

3. Composition of Board Committees: 

 

BOARD COMMITTEE 

 

PROPOSED MEMBERSHIP 

COMPOSITION   

Audit, Risk & Compliance 

Committee (ARCC) 

 

1) Ms. Isis Nyongo – Chairperson 

2) Mr. John Niepold 

3) Ms. Caroline Kariuki 

4) Ms. Nancy Noreh 

5) Mr. Donald Wangunyu 

Finance and Investment Committee 

(FIC) 

 

1) Mr. John Niepold– Chairman 

2) Ms. Risper Alaro-Mukoto 

3) Mr. Stephen Chege 

4) Mr. Tom Mulwa 

 

Self-Regulatory Organization and 

Listing Committee (SROLC) 

 

 

1) Ms. Isis Nyong’o - Chairperson 

2) Ms. Caroline Kariuki 

3) Mr. John Niepold 

4) Ms. Nancy Noreh 



BOARD COMMITTEE 

 

PROPOSED MEMBERSHIP 

COMPOSITION   

Trading and Technology 

Committee (TTC) 

 

 

 

 

 

 

1) Mr. Donald Wangunyu - Chairman 

2) Mr. Stephen Chege 

3) Ms. Nancy Noreh 

4) Ms. Janet Waiguru* 

5) Chair of the Fund Managers Association 

– (represented by Mr. Einstein Kihanda)* 

Remuneration, Nominating and 

Human Capital Committee 

(RemCo) 

 

 

 

 

1) Ms. Carole Kariuki - Chairperson 

2) Ms. Risper Alaro Mukoto 

3) Ms. Isis Nyong’o Madison 

4) Mr. Tom Mulwa 

 

Derivatives Market Oversight and 

Risk Committee (DMOC) 

 

 

 

1) Mr. John Niepold - Chairman 

2) Mr. Chris Grune* 

3) Mr. Dickson Magecha* 

 

Derivatives Product Advisory 

Committee  (DPAC) 

 

 

 

1) Mr. Kenneth Waiganjo - Chairperson 

2) Mr. Titus Marenye 

3) Mr. Edwin Wanjohi 

NSE CLEAR, Settlement 

Guarantee Fund & Investor 

Protection Fund trustees 

1) Ms. Risper Alaro – Chairperson 

2) Mr. Donald Wangunyu   

3) Ms. Nancy Noreh 

4) Mr. Tom Mulwa 

5) Mr. Frank Mwiti   

 

Market Infrastructure Upgrade 

Steering Committee 

1) Mr. Stephen Chege - Chairperson 

2) Mr. Donald Wangunyu – Trading 

Participants  

3) Ms. Nancy Noreh – Trading Participants  

4) Mr. Frank Mwiti -  NSE CEO 

5) Mr. Jesse Kagoma - CDSC CEO 

6) Ms. Janet Waiguru – Custodians  

7) CMA CEO / Alternate 

8) CBK Representative  

9) Mr. Topyster Muga : CDSC  

10) Mr. Peter Waiyaki : CDSC 

 

 * External resource persons who are not members of the Board 

 

We would like to express our gratitude to the Board Members for their continued dedicated service and 

contributions.  


