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Date:29th, October, 2025.
Circular no. 1of 2025

Compliance with Shareholding Requirements under the Capital Markets (Nairobi Securities
Exchange Limited Shareholding) Regulations, 2016

The Nairobi Securities Exchange PLC (“the Exchange”) hereby issues this circular to remind all
shareholders, trading participants, and stakeholders of the shareholding requirements applicable to the
Exchange under the Capital Markets (Nairobi Securities Exchange Limited Shareholding) Regulations,
2016.

In accordance with Regulation 3 of the Regulations:

a) An individual or private company shall not, directly or indirectly, whether individually or acting in
concert, hold more than five percent (5%) of the equity share capital of the Exchange;

b) A public company shall not, directly or indirectly, whether individually or acting in concert, hold
more than ten percent (10%) of the equity share capital of the Exchange; and

¢) The trading participants of the Exchange shall not, directly or indirectly, cumulatively hold more
than forty percent (40%) of the total equity shareholding of the Exchange.

All shareholders, trading participants, and other relevant persons are advised to exercise due caution
when dealing in shares of the Exchange, whether on their own behalf or on behalf of clients, to ensure
that no transaction results in a breach of the prescribed shareholding thresholds.

To support compliance with the Regulations, investors and market intermediaries are kindly requested
to notify the Nairobi Securities Exchange PLC of any proposed transactions involving its shares and
obtain written confirmation prior to execution. This requirement applies to all investors, including those
nearing or exceeding the specified shareholding thresholds.

The Exchange further advises all parties to review their current and prospective holdings to ensure
continued compliance with the applicable regulatory framework.
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